Paycheck Protection Program:

Disclaimer

This information was take from the Small Business Administration www.SBA.Gov website. The
Commercial Fishing PPP section is guidance from the Alaska Small Business Development Center. If you
have questions or concerns people contact the SBA or ASBDC directly.
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Paycheck Protection Program

An SBA loan that helps businesses keep their workforce employed during the Coronavirus (COVID-19)
crisis.

Content

« Notice: Paycheck Protection Program has reopened
o Paycheck Protection Program Loan Information

o Loan Details and Forgiveness

e« Who Can Apply

e Lender Forms and Guidance

o Additional Program Information

e Other Assistance

Notice: Paycheck Protection Program has reopened

The Paycheck Protection Program resumed accepting applications July 6, 2020, at 9:00 AM EDT
in response to President signing the program's extension legislation. The new deadline to apply
for a Paycheck Protection Program loan is August 8, 2020.

Paycheck Protection Program Loan Information

The Paycheck Protection Program is a loan designed to provide a direct incentive for small
businesses to keep their workers on the payroll.

SBA will forgive loans if all employee retention criteria are met, and the funds are used for
eligible expenses. Click here to read more about PPP loan forgiveness.

How To Apply

You can apply through any existing SBA 7(a) lender or through any federally insured depository
institution, federally insured credit union, and Farm Credit System institution that is
participating. Other regulated lenders will be available to make these loans once they are
approved and enrolled in the program. You should consult with your local lender as to whether it
is participating in the program. View a list of lenders participating in the Paycheck Protection
Program by state.

If you wish to begin preparing your application, you can download a copy of the PPP borrower
application form (revised June 24, 2020) to see the information that will be requested from you
when you apply with a lender.
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https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program#section-header-0
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program#section-header-2
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program#section-header-5
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program#section-header-7
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program#section-header-9
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program#section-header-11
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program#section-header-13
https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/paycheck-protection-program#section-header-5
https://www.sba.gov/document/support--paycheck-protection-program-participating-lenders
https://www.sba.gov/document/support--paycheck-protection-program-participating-lenders
https://www.sba.gov/document/sba-form--paycheck-protection-program-borrower-application-form
https://www.sba.gov/document/sba-form--paycheck-protection-program-borrower-application-form

Supplemental Materials

o Frequently Asked Questions for Lenders and Borrowers (06/25/2020)

e How to Calculate Loan Amounts (06-26-20)

o Frequently Asked Questions for Faith-Based Organizations Participating in the Paycheck
Protection Program and Economic Injury Disaster Loan Program

Affiliation Rules

o Paycheck Protection Program Affiliation Rules
o Interim Final Rule for Applicable Affiliation Rules

Loan Details and Forgiveness

The loan will be fully forgiven if the funds are used for payroll costs, interest on mortgages,
rent, and utilities (due to likely high subscription, at least 60% of the forgiven amount must have
been used for payroll).

e PPP loans have an interest rate of 1%.

o Loans issued prior to June 5 have a maturity of 2 years. Loans issued after June 5 have a
maturity of 5 years.

e Loan payments will be deferred for six months.

e No collateral or personal guarantees are required.

o Neither the government nor lenders will charge small businesses any fees.

Loan Forgiveness

Forgiveness is based on the employer maintaining or quickly rehiring employees and
maintaining salary levels. Forgiveness will be reduced if full-time headcount declines, or if
salaries and wages decrease. The loan forgiveness form and instructions include several
measures to reduce compliance burdens and simplify the process for borrowers, including:

* Options for borrowers to calculate payroll costs using an “alternative payroll covered
period” that aligns with borrowers’ regular payroll cycles

 Flexibility to include eligible payroll and non-payroll expenses paid or incurred during the
24-week period after receiving their PPP loan

 Step-by-step instructions on how to perform the calculations required by the CARES Act
to confirm eligibility for loan forgiveness

« Borrower-friendly implementation of statutory exemptions from loan forgiveness reduction
based on rehiring by June 30

« Addition of a new exemption from the loan forgiveness reduction for borrowers who have
made a good-faith, written offer to rehire workers that was declined
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https://www.sba.gov/document/support--faq-lenders-borrowers
https://www.sba.gov/document/support--how-calculate-ppp-loan-amounts
https://www.sba.gov/document/support--faq-regarding-participation-faith-based-organizations-ppp-eidl
https://www.sba.gov/document/support--faq-regarding-participation-faith-based-organizations-ppp-eidl
https://www.sba.gov/document/support--affiliation-rules-paycheck-protection-program
https://www.federalregister.gov/documents/2020/04/15/2020-07673/business-loan-program-temporary-changes-paycheck-protection-program

Click here to download the Paycheck Protection Program Loan Forgiveness
Application (06-16-2020) (Spanish version)
o Click here to download instructions for the Paycheck Protection Program Loan
Forgiveness Application (06-16-2020)
Click here to download the Paycheck Protection Program EZ Loan Forgiveness
Application (06-16-2020)
o Click here to download instructions for the Paycheck Protection Program EZ
Loan Forgiveness Application

Who Can Apply

The following entities affected by Coronavirus (COVID-19) may be eligible:

Any small business concern that meets SBA’s size standards (either the industry based
sized standard or the alternative size standard)
Sole proprietors, independent contractors, and self-employed persons
Any business with a NAICS Code that begins with 72 (Accommodations and Food
Services) that has more than one physical location and employs less than 500 per location
Any business, 501(c)(3) non-profit organization, 501(c)(19) veterans organization, or
Tribal business concern (sec. 31(b)(2)(C) of the Small Business Act) with the greater of:
o 500 employees, or
o That meets the SBA industry size standard if more than 500

Lender Forms and Guidance

Paycheck Protection Program Interim Final Rules

SBA has issued the following Interim Final Rules related to the Paycheck Protection Program:

Letter from the Administrator

Paycheck Protection Program

Affiliation Rules

Additional Eligibility Criteria and Requirements for Certain Pledges of Loans for the
Paycheck Protection Program

Promissory Notes, Authorizations, Affiliation, and Eligibility

Seasonal Employers

Disbursements

Requirements — Corporate Groups and Non-Bank and Non-Insured Depository Institution
Lenders

Nondiscrimination and Additional Eligibility Criteria

Extension of Limited Safe Harbor with Respect to Certification Concerning Need for PPP

Loan Request
Requirements for Loan Increases for Partnerships or Seasonal Employers

Eligibility of Certain Electric Cooperatives
Treatment of Entities with Foreign Affiliates
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https://www.sba.gov/document/sba-form--paycheck-protection-program-loan-forgiveness-application-revised-6-16-2020
https://www.sba.gov/document/sba-form--paycheck-protection-program-loan-forgiveness-application-revised-6-16-2020
https://www.sba.gov/document/sba-form-3508-solicitud-de-condonacion-de-prestamos-ppp
https://www.sba.gov/document/sba-form--paycheck-protection-program-loan-forgiveness-application-instructions-borrowers-6-16-2020
https://www.sba.gov/document/sba-form--paycheck-protection-program-loan-forgiveness-application-instructions-borrowers-6-16-2020
https://www.sba.gov/document/sba-form--paycheck-protection-program-ez-loan-forgiveness-application-6-16-2020
https://www.sba.gov/document/sba-form--paycheck-protection-program-ez-loan-forgiveness-application-6-16-2020
https://www.sba.gov/document/sba-form--paycheck-protection-program-ez-loan-forgiveness-application-instructions-borrowers-6-16-2020
https://www.sba.gov/document/sba-form--paycheck-protection-program-ez-loan-forgiveness-application-instructions-borrowers-6-16-2020
https://content.sba.gov/sites/default/files/2020-06/SBA%20Administrator%20Letter%20re%20Underserved%20Communities%206-15-20.pdf
https://www.federalregister.gov/documents/2020/04/15/2020-07672/business-loan-program-temporary-changes-paycheck-protection-program
https://www.federalregister.gov/documents/2020/04/15/2020-07673/business-loan-program-temporary-changes-paycheck-protection-program
https://www.federalregister.gov/documents/2020/04/20/2020-08257/business-loan-program-temporary-changes-paycheck-protection-program-additional-eligibility-criteria
https://www.federalregister.gov/documents/2020/04/20/2020-08257/business-loan-program-temporary-changes-paycheck-protection-program-additional-eligibility-criteria
https://www.federalregister.gov/documents/2020/04/28/2020-09098/business-loan-program-temporary-changes-paycheck-protection-program-requirements-promissory-notes
https://www.federalregister.gov/documents/2020/04/30/2020-09239/small-business-administration-business-loan-program-temporary-changes-paycheck-protection
https://www.federalregister.gov/documents/2020/05/04/2020-09398/business-loan-program-temporary-changes-paycheck-protection-program-requirements-disbursements
https://www.federalregister.gov/documents/2020/05/04/2020-09576/business-loan-program-temporary-changes-paycheck-protection-program-requirements-corporate-groups
https://www.federalregister.gov/documents/2020/05/04/2020-09576/business-loan-program-temporary-changes-paycheck-protection-program-requirements-corporate-groups
https://www.federalregister.gov/documents/2020/05/08/2020-09963/business-loan-program-temporary-changes-paycheck-protection-program-nondiscrimination-and-additional
https://www.federalregister.gov/documents/2020/05/19/2020-10649/business-loan-program-temporary-changes-paycheck-protection-program-requirements-extension-of
https://www.federalregister.gov/documents/2020/05/19/2020-10649/business-loan-program-temporary-changes-paycheck-protection-program-requirements-extension-of
https://www.federalregister.gov/documents/2020/05/19/2020-10658/business-loan-program-temporary-changes-paycheck-protection-program-loan-increases
https://www.federalregister.gov/documents/2020/05/19/2020-10674/business-loan-program-temporary-changes-paycheck-protection-program-eligibility-of-certain-electric
https://www.federalregister.gov/documents/2020/05/21/2020-10967/business-loan-program-temporary-changes-paycheck-protection-program-treatment-of-entities-with

o Second Extension of Limited Safe Harbor with Respect to Certification Concerning Need
for PPP Loan and Lender Reporting

Requirements — Loan Forgiveness

SBA Loan Review Procedures and Related Borrower and Lender Responsibilities
Eligibility of Certain Telephone Cooperatives

Interim Final Rule on Revisions to the First PPP Interim Final Rule

Additional Revisions to First PPP Interim Final Rule

Interim Final Rule on Revisions to the Third and Sixth Interim Final Rules

Revisions to Loan Forgiveness Interim Final Rule and SBA Loan Review Procedures
Interim Final Rule

Additional Eligibility Revisions to First PPP Interim Final Rule

o Interim Final Rule on Certain Eligible Payroll Costs (Fishing Boat Owners)

Additional Guidance for Lenders
Lender Notices

SBA Procedural Notice on Extension of Authority to Guarantee Paycheck Protection Program
Loans.

SBA Procedural Notice on Participation Sales for Paycheck Protection Program Loans. The
purpose of this Notice is to provide guidance to Lenders approved to participate in the Paycheck
Protection Program regarding the sale of participating interests in PPP loans.

SBA Procedural Notice on Whole Loan Sales for Paycheck Protection Program Loans. This
notice provides guidance on the procedures for completing whole loan sales of PPP loans
between participating lenders.

SBA Procedural Notice on Lender Processing Fee Payment and 1502 Reporting Process for the
Paycheck Protection Program. The purpose of this Notice is to inform PPP Lenders of the
reporting process through which PPP Lenders will report on PPP loans and collect the processing
fee on fully disbursed loans which they are eligible to receive.

SBA Procedural Notice on Refinance of EIDL Loans with PPP Loan Proceeds and Lender
Remittance of EIDL Refinance Proceeds to SBA: The notice informs PPP Lenders regarding
how loan proceeds must be used to refinance SBA Economic Injury Disaster Loans (EIDL). The
notice also informs PPP Lenders of the procedure for remitting to the SBA any PPP loan
proceeds designated for the refinance of an EIDL.

Lender Forms

o Paycheck Protection Program Loan Forgiveness Application (revised 06-16-2020)
o Paycheck Protection Program Loan Forgiveness Application Instructions (revised

06-16-2020)
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https://www.federalregister.gov/documents/2020/05/26/2020-11292/business-loan-program-temporary-changes-paycheck-protection-program-second-extension-of-limited-safe
https://www.federalregister.gov/documents/2020/05/26/2020-11292/business-loan-program-temporary-changes-paycheck-protection-program-second-extension-of-limited-safe
https://www.federalregister.gov/documents/2020/06/01/2020-11536/business-loan-program-temporary-changes-paycheck-protection-program-requirements-loan-forgiveness
https://www.federalregister.gov/documents/2020/06/01/2020-11533/business-loan-program-temporary-changes-paycheck-protection-program-sba-loan-review-procedures-and
https://www.federalregister.gov/documents/2020/06/11/2020-12623/business-loan-program-temporary-changes-paycheck-protection-program-eligibility-of-certain-telephone
https://www.federalregister.gov/documents/2020/06/16/2020-12909/business-loan-program-temporary-changes-paycheck-protection-program-revisions-to-first-interim-final
https://www.federalregister.gov/documents/2020/06/18/2020-13130/business-loan-program-temporary-changes-paycheck-protection-program-additional-revisions-to-first
https://www.federalregister.gov/documents/2020/06/19/2020-13293/business-loan-program-temporary-changes-paycheck-protection-program-revisions-to-the-third-and-sixth
https://www.federalregister.gov/documents/2020/06/26/2020-13782/business-loan-program-temporary-changes-paycheck-protection-program-revisions-to-loan-forgiveness
https://www.federalregister.gov/documents/2020/06/26/2020-13782/business-loan-program-temporary-changes-paycheck-protection-program-revisions-to-loan-forgiveness
https://www.federalregister.gov/documents/2020/06/26/2020-13942/business-loan-program-temporary-changes-paycheck-protection-program-additional-eligibility-revisions
https://www.federalregister.gov/documents/2020/06/30/2020-14128/business-loan-program-temporary-changes-paycheck-protection-program-certain-eligible-payroll-costs
https://www.sba.gov/document/procedural-notice-extension-authority-guarantee-paycheck-protection-program-loans
https://www.sba.gov/document/procedural-notice-sba-form-13533-guidance-participation-sales-paycheck-protection-program-loans
https://www.sba.gov/document/procedural-notice-5000-20024-guidance-whole-loans-sales-paycheck-protection-program-loans
https://www.sba.gov/document/procedural-notice-5000-20028-procedural-notice-ppp-lender-processing-fee-payment-1502-reporting-process
https://www.sba.gov/document/procedural-notice-5000-20032-refinance-eidl-loans-ppp-loan-proceeds-lender-remittance-eidl-refinance-proceeds-sba
https://www.sba.gov/document/procedural-notice-5000-20032-refinance-eidl-loans-ppp-loan-proceeds-lender-remittance-eidl-refinance-proceeds-sba
https://www.sba.gov/document/sba-form--paycheck-protection-program-loan-forgiveness-application-revised-6-16-2020
https://www.sba.gov/document/sba-form--paycheck-protection-program-loan-forgiveness-application-instructions-borrowers-6-16-2020
https://www.sba.gov/document/sba-form--paycheck-protection-program-loan-forgiveness-application-instructions-borrowers-6-16-2020

o Paycheck Protection Program EZ Loan Forgiveness Application
o Paycheck Protection Program EZ Loan Forgiveness Application Instructions

o Paycheck Protection Program Lender Application Form (revised June 12, 2020)

o Lender Agreement (Federally Insured Depository Institutions, Federally Insured Credit
Unions, Farm Credit System Institutions) (Revised 07-06-2020)

o Lender Agreement (Non-Bank and Non-Insured Depository Institution Lenders) (Revised
07-06-2020)

e SBA Standard Loan Note (Form 147)

SBA and Treasury will consider applications for participation as PPP lenders from community
development financial institutions and minority-, women-, veteran-, and military-owned lenders
based on factors including those described on SBA Form 3507, including in cases where the
lender does not meet all of the requirements listed on that form. Among other criteria, SBA and
Treasury will give strong consideration to the types of financial services provided by the lender;
the lender’s compliance programs, including related to Bank Secrecy Act; and the number and
dollar amount of small business loans originated and serviced by the lender in a 12-month period
over the past 36 months.

Lender Submission Information

If you would like to submit loan authorization requests via our the online Paycheck
Protection Lender Gateway, click here and follow the steps below:

1. Create an account on SBA Connect.
2. Request authorization to the Paycheck Protection Lender Gateway by providing your
FRS, FDIC, or NCUA number as well as your authorization number.
3. Proceed to the Paycheck Protection Program Lender Gateway to begin submitting loan
authorization requests.
Lender Assistance

Lenders who need assistance accessing SBA's E-Tran system may call our Lender Customer
Service Line at 1-833-572-0502.

Additional Program Information
Summary of cumulative Paycheck Protection Program data as of 5:00 PM EDT on July 8, 2020.

Approved Loans Approved Dollars Average Loan Size # of Participating Lenders
4,890,811 $521,079,861,544 $106,542 5,460

To download all Paycheck Protection Program data, click here.
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https://www.sba.gov/document/sba-form--paycheck-protection-program-ez-loan-forgiveness-application-6-16-2020
https://www.sba.gov/document/sba-form--paycheck-protection-program-ez-loan-forgiveness-application-instructions-borrowers-6-16-2020
https://www.sba.gov/document/sba-form--lender-application-form-paycheck-protection-program-loan-guaranty-0
https://www.sba.gov/document/sba-form--ppp-lender-agreement
https://www.sba.gov/document/sba-form--ppp-lender-agreement
https://www.sba.gov/document/sba-form--ppp-lender-agreement-non-bank
https://www.sba.gov/document/sba-form--ppp-lender-agreement-non-bank
https://www.sba.gov/document/sba-form--sba-standard-loan-note-form-147
https://connect.sba.gov/
https://connect.sba.gov/
https://sba.box.com/s/tvb0v5i57oa8gc6b5dcm9cyw7y2ms6pp

Paycheck Protection Program Loans of $150,000 and above by State

Click here to download Paycheck Protection Program loan data by state for loans of $150,000

and above. The data for all 56 states and territories is available in a single CSV file.

Paycheck Protection Program Loans under $150,000 by State

Click on the state or territory below to download loan data under $150,000.

Alabama Guam Michigan North Dakota Utah
. ) Northern Mariana

Alaska Hawaii Minnesota Islands Vermont
American Samoa Idaho Mississippi Ohio Virginia
Arizona Illinois Missouri Oklahoma U.S. Virgin
Allzulla LLLLLE L) e _— Islands
Arkansas Indiana Montana Oregon Washington
California lowa Nebraska Pennsylvania West Virginia
Colorado Kansas Nevada Puerto Rico Wisconsin

. New .
Connecticut Kentucky _Ham shire Rhode Island Wyoming
Delaware Louisiana New Jersey South Carolina
D'Str—'Ct.Of Maine New Mexico  South Dakota
Columbia —_—
Florida Maryland New York Tennessee

. North

Georgia Massachusetts Carolina Texas Other

Paycheck Protection Program Reports

Latest report: Paycheck Protection Program approved lending through June 30, 2020.

Previous reports:

Total through Total through Total through Round Two 4-27 to

Total through 5-16

6-27 6-12 5-30 5-01
Total through Total through Total through Round Two 4-27 to Round One through
6-20 6-06 5-23 5-08 4-16

Page 7 of 9


https://sba.box.com/s/wz72fqag1nd99kj3t9xlq49deoop6gzf
https://sba.box.com/s/t3q9wphxceal0p3z4d91sy14gm1wbf3o
https://sba.box.com/s/ojipepnfhr961vz9donyh1586aay8k89
https://sba.box.com/s/zin7ytc5yidgki1chatfzsmbnxumcu2d
https://sba.box.com/s/y7que097kkqjsodrio8wuixvs31wyksa
https://sba.box.com/s/qufq7isxao7gcg72j4jjpj6csyb1per5
https://sba.box.com/s/avfd1ml9r7ccz6cpeaxivkcequ26xhga
https://sba.box.com/s/njn6r4u0wi3mxyppv54lhzwrhkulxum6
https://sba.box.com/s/upg3zf5m4yw2v64q74x0d1f743arn6qs
https://sba.box.com/s/945b5y2m9pxazaj0sm7ck5jf5yhfsbk4
https://sba.box.com/s/945b5y2m9pxazaj0sm7ck5jf5yhfsbk4
https://sba.box.com/s/9vi79paxikewjmij54axceua51sgmait
https://sba.box.com/s/ulo8d339kap43fgq13ws61htpm1setbd
https://sba.box.com/s/jd12vimqgb46nz25tozi3byhqws8oczl
https://sba.box.com/s/aqh68tu307fd5bvvtwljpbe0acju73gb
https://sba.box.com/s/5gc9mv8pnfow66xz4433s0ma9fa5e7xs
https://sba.box.com/s/mbh787fb8v4cf035m7dk0auhqw3ajjb5
https://sba.box.com/s/egx3k3ezqdgcbtvhcw7npqwxpsspgeny
https://sba.box.com/s/ftg37s0st39z6i1kaz9fq0nj5pkw5b4j
https://sba.box.com/s/4oydz3ls43paehzurq90s9bstn485tvj
https://sba.box.com/s/nrlyxalivt27s2auo3dl6fv4kc9qq4jb
https://sba.box.com/s/2bzp4y3dx6h06z3ck849gnzhuxeli68t
https://sba.box.com/s/2bzp4y3dx6h06z3ck849gnzhuxeli68t
https://sba.box.com/s/92mk1vpygz6ouz9ldqdau4pilhbwimrz
https://sba.box.com/s/yezqjgsirsj4tzjs4gl6gr62p6ng2o9q
https://sba.box.com/s/wtj9vtdyonr2bb2mw976vomxj8lnz5bp
https://sba.box.com/s/0pao6jou496emiize0to94ij9844d71d
https://sba.box.com/s/hj5zido7qthz0mjmd24jglo0s5n8p3pk
https://sba.box.com/s/k86845s051k8540672h57muz83fq87m5
https://sba.box.com/s/99st543n7c5tx5u19iei0bk0amhn89tv
https://sba.box.com/s/59hg2ogqqeiy29l7ihb9ldq2ntuvnjuf
https://sba.box.com/s/l8myesmuylwckpkf99zerfbdvohxy9qx
https://sba.box.com/s/oyl187t5yfdqzlmkplul7j10bqtlft8u
https://sba.box.com/s/8lbs3fxvqc9f4jzos9gqix6dnqo320uc
https://sba.box.com/s/7n1ekzr0c3iwch1v73l5bhoxriy2kdgv
https://sba.box.com/s/mjngs4p8g334rcuez1esngcjadubqpfe
https://sba.box.com/s/s3cre2e0283kmn1dsbfi7uvjuqvcy7oq
https://sba.box.com/s/dexxnr96lt494ac096h8tozqau7bhal1
https://sba.box.com/s/esvwy5uppgnvekn44k8k4xko3nydaaj6
https://sba.box.com/s/fkqzzkdu5257zybeqfv1hqhrhbyqtnx8
https://sba.box.com/s/svj5drdm0kjhwhcaparr79fxgx6kdd59
https://sba.box.com/s/svj5drdm0kjhwhcaparr79fxgx6kdd59
https://sba.box.com/s/hgnwj6k7qowiwyk7n0srrw4we6j3qo7c
https://sba.box.com/s/y4ral77lfudk50xs6g0h3u1371vfaroy
https://sba.box.com/s/r7sda5ogbwn3cu7qsuozchkcwqs997iz
https://sba.box.com/s/ibevj0wz94uybi4m5uwu2jxwi1zvwgne
https://sba.box.com/s/28qyl7hdo8akzjtl6w5akuz9wtwrhlhx
https://sba.box.com/s/1ha3lctcpulqnvb2v2f6h34yatfllc3d
https://sba.box.com/s/4xtehmpdilt9bji5sloff3rxynd3skaz
https://sba.box.com/s/4xtehmpdilt9bji5sloff3rxynd3skaz
https://sba.box.com/s/krbswutjay0dqw3lxl2jewwdumkgjon5
https://sba.box.com/s/v9culrhoi3y5x99bcl2idwzfk9rzf0yd
https://sba.box.com/s/b0z2b291imc6o7bflcaf3kp7osz5tz6u
https://sba.box.com/s/kwisu1mx185na2ct5u76b7a6et49zvsn
https://sba.box.com/s/0pl4hyd5ksfa2822sqk0e740jdrxzjuj
https://sba.box.com/s/dassm3cm02n3ft4vye8xfi6nbix75ez7
https://sba.box.com/s/g6au4d2wqyhfpy0r56ahg6hlm0t6rxs7
https://sba.box.com/s/xlzuc2n4u92ckdkouuni2myoswgd1ip6
https://sba.box.com/s/at6rkoran9a3lc1i7lsorvsb6z52chxm
https://sba.box.com/s/zmhyqczd4iaphf2yedv69nyeh0nzo7pr
https://sba.box.com/s/zmhyqczd4iaphf2yedv69nyeh0nzo7pr
https://sba.box.com/s/d12kf999aaw2v1wnjm87re2nccrdnefs
https://sba.box.com/s/nuh98rogkdgge99xwto5yiq4onbbmjz8
https://www.sba.gov/document/technote-paycheck-protection-program-report-through-june-30-2020
https://www.sba.gov/document/report-paycheck-protection-program-report-through-june-27-2020
https://www.sba.gov/document/report-paycheck-protection-program-report-through-june-27-2020
https://www.sba.gov/document/report--paycheck-protection-program-report-through-june-12-2020
https://www.sba.gov/document/report--paycheck-protection-program-report-through-june-12-2020
https://www.sba.gov/document/report--paycheck-protection-program-ppp-report
https://www.sba.gov/document/report--paycheck-protection-program-ppp-report
https://www.sba.gov/document/report--paycheck-protection-program-ppp-report-through-may-16-2020
https://www.sba.gov/document/report--paycheck-protection-program-report-may-01-2020
https://www.sba.gov/document/report--paycheck-protection-program-report-may-01-2020
https://www.sba.gov/document/report-paycheck-protection-program-report-through-june-20-2020
https://www.sba.gov/document/report-paycheck-protection-program-report-through-june-20-2020
https://www.sba.gov/document/report--paycheck-protection-program-report-through-june-6-2020
https://www.sba.gov/document/report--paycheck-protection-program-report-through-june-6-2020
https://www.sba.gov/document/report--paycheck-protection-program-ppp-report-through-may-23-2020
https://www.sba.gov/document/report--paycheck-protection-program-ppp-report-through-may-23-2020
https://www.sba.gov/document/report--paycheck-protection-program-ppp-report-through-may-8-2020
https://www.sba.gov/document/report--paycheck-protection-program-ppp-report-through-may-8-2020
https://www.sba.gov/document/report--paycheck-protection-program-report-round-one
https://www.sba.gov/document/report--paycheck-protection-program-report-round-one

Other Assistance

Enhanced Debt Relief is also available in SBA’s other business loan programs to help
small businesses overcome the challenges created by this health crisis.

For information on traditional SBA lending options, please click here.

SBA provides local assistance via 68 district offices and a nationwide network of resource
partners. To find resources near you, please click here.

Commercial Fishing PPP

FYI - Changes to the PPP program now allows fishing businesses to use 1099s to
determine salaries. Please see the language below, which was pulled directly from the US
Treasury website. This is good news for fishermen in Alaska.

**Also, the Alaska Dept of Fish & Game/NOAA are supposed to roll out fishing disaster relief
after the fishing season is over this fall.

PPP Info straight from the US Treasury website (see links after each paragraph):

1. Calculation of Payroll Costs of Certain Fishing Boat Owners:
Question: May fishing boat owners include payroll costs in their PPP loan applications that are
attributable to crewmembers described in Section 3121(b)(20) of the Internal Revenue Code?

Answer: Yes. The Administrator, in consultation with the Secretary, has determined that the
relationship of a crewmember described in Section 3121(b)(20) of the Internal Revenue Code
(Code) and a fishing boat owner or operator (fishing boat owner) is analogous to a joint venture
or partnership for purposes of the PPP. As a result, a fishing boat owner may include
compensation reported on Box 5 of IRS Form 1099-MISC and paid to a crewmember described
in Section 3121(b)(20) of the Code, up to $100,000 annualized, as a payroll cost in its PPP loan
application. The Administrator, in consultation with the Secretary, has determined that this
treatment is appropriate to effectuate the purposes of the CARES Act to provide assistance to
eligible PPP borrowers, including business concerns that operate as partnerships, affected by the
COVID-19 emergency. https://home.treasury.gov/system/files/136/PPP--1FR--Certain-Eligible-

Payroll-Costs.pdf

SEASONAL BUSINESSES (changes to Note: 24 weeks to spend PPP vs. previous 8 weeks):
Question: What time period should borrowers use to determine their number of employees and
payroll costs to calculate their maximum loan amounts?

Answer: In general, borrowers can calculate their aggregate payroll costs using data either from
the previous 12 months or from calendar year 2019. For seasonal businesses, the applicant may
use average monthly payroll for the period between February 15, 2019, or March 1, 2019, and
June 30, 2019. An applicant that was not in business from February 15, 2019 to June 30, 2019
may use the average monthly payroll costs for the period January 1, 2020 through February 29,
2020. Borrowers may use their average employment over the same time periods to determine
their number of employees, for the purposes of applying an employee-based size standard.
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https://www.sba.gov/funding-programs/loans/coronavirus-relief-options/sba-debt-relief
https://www.sba.gov/partners/lenders/7a-loan-program/types-7a-loans
https://www.sba.gov/local-assistance
https://home.treasury.gov/system/files/136/PPP--IFR--Certain-Eligible-Payroll-Costs.pdf
https://home.treasury.gov/system/files/136/PPP--IFR--Certain-Eligible-Payroll-Costs.pdf

Alternatively, borrowers may elect to use SBA’s usual calculation: the average number of
employees per pay period in the 12 completed calendar months prior to the date of the loan
application (or the average number of employees for each of the pay periods that the business has
been operational, if it has not been operational for 12

months). https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Frequently-
Asked-Questions.pdf

Contact Information for ASBDC:

Jennifer Adams, MBA
Director of Rural Program Development
Alaska Small Business Development Center

W:_aksbdc.org E: jennifer.adams@aksbdc.org
Cell: (707) 343-8877

SBA Contact Information:
Alaska District Office
420 L Street, Suite 300

Anchorage, AK
Phone: 907-271-4022

800-755-7034
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